
Trading Symbol: (Nasdaq: BSQR) 
Stock Price (8/18/08): $3.47 
52-Week Range: $3.30 - 7.48 
Average Volume (3-month): 32,506 
Total Shares Out: 10.0M 
Market Cap: $34.7M 
Revenue (YTD): $20.7M 
Cash Per Share: $0.893 
Total Debt: $0.0 
Price/Sales (ttm): 0.57 

 
 
 

ABOUT BSQUARE (Nasdaq: BSQR) 
 
BSQUARE is a solutions provider to the global 
embedded device industry, including smart 
phones, PDAs and other electronics. 
Committed to delivering quality, lowering project 
risk and time to market, BSQUARE’s teams 
collaborate with smart device makers at any 
stage in their device development. BSQUARE’s 
solution portfolio includes software and 
hardware development, systems integration 
services, reference designs, board support 
packages, middleware, and applications. As a 
full service provider, device makers can also 
license best-in-class software products and 
operating systems. Since 1994, BSQUARE has 
completed hundreds of successful projects and 
has become a trusted partner to smart device 
makers worldwide. 
  

 
 
 
 

 
 

 
 
 
HIGHLIGHTS 

 

• Total revenue for the quarter was $15.4 
million, up 2% from $15.1 million in the 
prior year.  

• Net income for the quarter was $310,000, 
or $0.03 per diluted share, compared to 
$542,000, or $0.05 per diluted share, in the 
prior year. Net income in the year-ago 
quarter included a $287,000 gain of 
approximately $0.03 per share, on the sale 
of an equity investment previously written-
off. 

• Gross profit was $3.8 million for the 
quarter, or 25% of total revenue, as 
compared to $3.5 million, or 23% of 
revenue, in the prior year 

• Reported its 11th consecutive quarter of 
year-over-year revenue growth, seventh 
straight profitable quarter and seventh 
consecutive quarterly increase in cash and 
marketable securities. 

• The Company's cash, cash equivalents and 
investments increased to $16.4 million at 
June 30, 2008 as compared to $16.0 
million at March 31, 2008 ($900,000 of the 
June 30 balance is restricted). 

• Total revenue for the first half of 2008 was 
$32.5 million, up 8% from $30.2 million in 
2007. Net income was $1.4 million, or 
$0.13 per diluted share, compared to net 
income of $1.2 million, or $0.12 per diluted 
share, in the year-ago period. 

• BSQUARE announced availability of its 
Device Validation TestSuite™, the first QA 
testing tool available for OEMs developing 
Windows CE 6-based devices using the TI 
OMAP3 Evaluation Module (EVM).   

• BSQR has renewed its OEM distribution 
agreement with Microsoft. The new 
agreement is effective July 1, 2008 through 
June 30, 2009. 

•  
 
 
 
 
 
DIVERSIFIED BLUE CHIP CUSTOMER 
BASE 
 
• Advanced Micro Devices 
• Bally  
• Freescale Semiconductor 
• Fujitsu 
• Hewlett Packard 
• Microsoft 
• Mitsubishi Electric 
• Motorola 
• NEC 
• Sharp 
• Siemens 
• Sierra Wireless 
• Symbol  
• Texas Instruments  
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OPERATING SEGMENTS 

  
Professional Services:  
 

 Leading integrator for Windows CE, XPE 
and Windows Mobile operating systems 

 Over 300 engagements completed 
 Offshore capability through Taiwan 
 Backlog entering each quarter – BSQR 

monitors and manages pipeline closely  
  
 
BSQUARE Software: 
 

 SDIO Now! Device Middleware Solution 
 Power Handheld Reference Stack 
 Board Support Packages 
 Gross margin at or near 100%  

  
 Third Party Software: 
 

 One of Microsoft’s largest embedded    
operating systems distributors worldwide 
and currently one of three companies 
licensed to sell Microsoft Embedded 
operating systems 

 Key partnerships with Real, Stellent, 
Sygate and others 

 Access to thousands of OEM’s 
  
RECENT STOCK PERFORMANCE 
 

  
 
 

 
FINANCIALS 
 
Financial Performance  
(In $ Millions) 
     12-mos 
 30-Jun-08 30-Jun-07 31-Dec-07 
Revenue:     
Software  $      9.70   $   10.20   $    38.40  
Service  $      5.70   $     4.90   $    21.00  
Total  
Revenue  $    15.40   $   15.10   $    59.40  
 
Gross Profit  $      3.80   $     3.50   $    15.90  
Net Income 
(Loss)  $      0.03   $     0.06  $     0.28 
    
Cash and 
Equivalents  $    16.40   $   16.00   $      4.38  
Current 
Assets  $    18.70   $   21.20   $    22.60 
Current 
Liabilities   $      8.20   $    8.70   $      7.92  
Shareholders’ 
Equity   $    18.80   $   14.10   $    16.52  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
EXECUTIVE MANAGEMENT TEAM  
 
Brian Crowley - President and Chief Executive 
Officer, Director 
 
Scott Mahan - Vice President, Finance and 
Chief Financial Officer 

 
CORPORATE INFORMATION  
Corporate Headquarters:  
 
110 110th Avenue NE Suite 200 
Bellevue, WA 98004 
Phone: 425-519-5990 
Fax: 425-519-5999 
Website: www.bsquare.com  
 
Contacts:  
 
Elizabeth Rosenbaum  
Phone: 425-519-5288 
pr@bsquare.com  
 
Investor Relations:  
 
Hayden Communications, Inc.  
Brett Maas 
500 Fifth Avenue Suite 2240 
NY, NY 10110 
Phone: 646-536-7331 
 
The foregoing compilation relates to BSQUARE Corp., and 
contains forward-looking statements, which are made pursuant 
to the safe harbor provisions of the Private Securities Litigation 
Reform Act of 1995. The forward-looking statements involve 
risks and uncertainties that could cause actual results to differ 
materially from the forward-looking statements. When used in 
this document, the words "anticipate," "believe," "estimate," 
"expect" and similar expressions as they relate to BSQUARE 
Corp. or its management, are intended to identify such forward-
looking statements. BSQUARE Corp.’s actual results, 
performance or achievements could differ materially from the 
results expressed in, or implied by these forward-looking 
statements. For more detailed information the reader is referred 
to BSQUARE Corp.’s Form 10-K and other related documents 
filed with the Securities and Exchange Commission. This does 
not constitute an offer to buy or sell securities by the Company 
and is meant purely for informational purposes. Hayden 
Communications, Inc., (HC) its affiliates, officers, directors, 
subsidiaries and agents have been compensated by the 
Company for the creation of this document. HC receives 
$7,000 per month on a month to month basis and 75,000 of 
non-qualified stock options. In preparing this information, HC 
has relied upon information received from the Company, 
which, although believed to be reliable, cannot be guaranteed. 
This information is not an endorsement of the Company by HC. 
HC is not responsible for any claims made by the Company. 
You should independently investigate and fully understand all 
risks before investing.  

Software Services

Revenue Segmentation
June 30, 2008
(in $ Millions)
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$5.7 


